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On 31 October 2022, the European Commission (“Commission”) adopted a delegated regulation and 
annexes amending and correcting the regulatory technical standards (“RTS”) under the Sustainable Finance 
Disclosure Regulation (“SFDR”) to include nuclear and gas disclosures.  This follows the publication of the 
European Supervisory Authorities’ (“ESAs”) final report on the draft RTS.

The delegated regulation aims to amend the SFDR RTS to ensure investors receive information reflecting 
the provisions set out in the Complementary Climate Delegated Act adopted under the EU Taxonomy 
Regulation.  This concerns information to be included in pre-contractual disclosures, websites and periodic 
reports on the exposure of financial products to investments in fossil gas and nuclear energy activities.  
The delegated regulation also corrects erroneous cross-references in the original RTS. 

The annexes to the delegated regulation will replace the pre-contractual and periodic disclosure templates 
originally set out in Annexes II to IV of the SFDR RTS.  The amendments to the annexes include new pie 
chart disclosures, which will show the degree to which investments fall within taxonomy-aligned activities. 

The delegated regulation has been formally transmitted to the European Parliament and the Council of 
the EU, who will have three months to scrutinise it, but may approve it earlier.  It is stated to take effect 
on the third day following its formal publication in the Official Journal of the European Union.  This timing 
means that the delegated regulation may be published on 1 February 2023 at the latest, one month after 
the SFDR RTS apply. 

https://finance.ec.europa.eu/sustainable-finance/disclosures/sustainability-related-disclosure-financial-services-sector_en
https://protect-de.mimecast.com/s/74HRC36z3Mhp4NlMTzyr3g?domain=ec.europa.eu
https://www.esma.europa.eu/sites/default/files/library/jc_2022_42_-_final_report_on_sfdr_amendments_for_nuclear_and_gas_activities.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32022R1214
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Contacts

Please get in touch with your usual Asset Management and Investment Funds Department contact or any 
of the contacts listed in this publication should you require further information in relation to the material 
referred to in this update.

Full details of the Asset Management and Investment Funds Department, together with further updates, 
articles and briefing notes written by members of the Asset Management and Investment Funds team, can 
be accessed at www.matheson.com. 
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This Matheson LLP (“Matheson”) material contains general information about Irish law and about our legal services. This material is not intended 
to provide, and does not constitute or comprise, legal advice on any particular matter and is provided for general information purposes only. 
You should not act or refrain from acting on the basis of any information contained in this material, without seeking appropriate legal or other 
professional advice. 
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